
09" February, 2021 

To, 

Listi ng Department, 

BSE limited 

P.J. Towers, Dala l Street, 

Fort, Mumbai - 400 001 

Scrip Code 

Scrip Id 

504351 

EMPOWER 

Subject: Outcome of Meeting of Board of Directors of the Company held on 09" February, 2021 

Dear Sir/ Madam, 

Pursuant regulation 30 and 33 of SEBI (LODR) Regulations, 2015, we hereby inform you that t he Board of 

Directors at t heir meeting he ld on 09" February, 2021 have inter-alia considered, approved the 

unaudited financia l results for th e quarter and nine months period ended 31" December, 2020. 

These resul ts have been reviewed and recommended by the Au dit Committee and taken on the record 

by the Board of Directors at t heir respective meetings held today, i.e. on 09" February, 2021. Further, 

copy of unaudited financial results and the limited review report as approved by Board of Di rectors is 

enclosed for your records. 

The Board Meet ing commenced at 5:00 P.M. and concluded at 5:40 P.M. 

This is for your information and reco rds. 

Thanking You, 

Rajgopalan Iyengar 

Directo r 

DIN :00016496 

Encl: As Above 

Empower India limited 
CIN: l 51900MH1981PlC023931 

Regd Office: 25 / 2SA, II Floor, 327, Nawab Building, D.N.Roa d, Fort, Mumbai - 400 001 
Phone: 0 22- 22045055, 22045044 Mobile/ Helpdesk No.: 9702003139 

Emai l:info@ernpowerindia.in; Website: www.empowerindia. in 
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Empower India limited 

~ 
CIN: L51900MH1981PLC023931 

If- 1"1', Reg. Office: 25 /25A, II Floor, 327, Nawab Building, D.N.Road, Fort, Mumbai - 400 001. 

~ Phone: 022· 22045055. 22045044, Mobile/Helpdesk No.: 9702003139 ~ 
Email: info@empowerindia.in; Website: www.empowerindia.in 

':(1~ 



Notes: 

1. The Standalone Financial Results have been reviewed and recommended by Audit Committee 

and approved by the Board of directors in its meeting held on 09" February, 2021. The Statutory 

Auditor of the Company has carried a Limited Review Report of the above resu lt for the quarter. 

2. The Company is operating in single segmen t, accordingly segment wise reporting is not 

applicable, and the Company woul d provide segment wise reporting as and when applicable. 

3. Th e resul ts for the quarter ended 31" December, 2020 are in compliance with IND AS as 

prescribed under section 133 of t he Companies Act 2013 read w ith Rule 3 of the Companies 

(Indian Accounting St andards) Rules, 2015 and Companies (Indian Accounting Standards) 

Amendment Rules, 2016. 

4. Provision for taxes, if any, shal l be made at the end of the year. 

5. Previous period figures have been regrouped and reclassified wherever necessary. 

6. Exceptional items represent provision made for long overdue balances. 

7. COVID-19 has impacted normal business operations of the Company. While there have been 

series of measures for unlocking the economy since June'20, the restoration of normal business 
condit ions is still dependent on the future state of the pandemic on the people and economy 
and any future directives from the Government. The Management has taken into account the 
possible impact of Covid-19 in preparation of the financial resu lts, including assessment of 

recoverability Of its assets based on the internal and external information up to the date of 
approval of the results. The Company will continue to closely monitor any material changes 
ariSing of future economic conditions and impact on its business. 

For Empow 

~ 
Rajgopalan Iyengar 

Director 

DIN: 00016496 

Empower India limited 
CIN: LS1900MH1981PLC023931 

Place: Mumbai 

Date: 09.02.2021 

Reg. Office: 25 /2SA, II Floor, 327, Nawab Building, D.N.Road, Fort, Mumbai - 400 001. 

Phone: 022- 22045055, 22045044, Mobile/Helpdesk No.: 9702003139 

Email: info@empowerindia.in; Website: www.empowerindia.in 



TEJAS NADKARNI & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Shop No 4, Li lac Garden CHS , 90 Feet Road, Near Ganesh Chowk, Kandiva li (West), 
Mumbai- 400067, Mobile No: 9819892267, Emai l: tejas_nad karni@yahoo.com 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STAN DALONE FINANCIAL RESULTS 

To, 

T he Board of Directors, 
Empower In d ia Limited 

I . We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of Empower 
India Lim ited ("the Company"), for the qu arter a nd nine months period ended December 31, 2020 ("the 

Statement"), being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 

(Listi ng Obligations and Disclosure Requi rements) Regulations, 2015, as amended . 

2. This Statement, which is the responsibility of the Company's Management and approved by the Company's 

Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 

down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under 

ection 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting 

principles generally accepted in India Our responsibility is to express a conclusion on the Statement based 

on our revtew. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (S RE) 
2410 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity', issued 

by the Institute of Chartered Accountants of India (ICAI). A review of interim financial information consists 

of making inquiries, primari ly of the Company's personnel responsible for financial and accounting matters 

and applymg analytical and other review procedures. A review is substantial ly less in scope than an audit 
conducted in accordance with Standards on Auditing specified under section 143(10) of the Companies Act, 

2013 and consequently does not enable us to obtain assurance that we wou ld become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion . 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causes 

us to believe that the accompanyi ng Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounti ng Standard and other accounting 

pri nciples general ly accepted in India, has not disclosed the information required to be disclosed in terms of 

Regulati on 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20 15, as 

amended, :ncluding the manner in which it is to be disclosed, or that it contains any material misstatement. 

For MIs. Tejas Nadkarni & Associates, 
C hartered Accountants 
Firm Reg. No. I3S197W 

~~~~ 
CA. Tejas Nadkarni 
Proprietor Da te: February 09, 2021 

Place: M umbai 
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Notes: 

1. Th e Consolidated Financial Results have been reviewed and recommended by Aud it Committee 

and approved by the Board of directors in its meeting held on 09'" February, 2021. The Statutory 

Auditor of the Company has ca rried a Lim ited Review Report of the above resu lt for the quarter. 

2. The Subsidiaries of the Company are non-operat iona l, hence there were no significant impact on 

the Consolidated financial results of th e Company. 

3. The Company is operating in single segment, accordingly segment wise reporting is not 

appli cable, and the Company would provide segment wise reporting as and when app licable. 

4. The resu lts for the quarter ended 31" December, 2020 are in compliance with IND AS as 

prescribed under section 133 of the Companies Act 2013 read with Rule 3 of the Companies 

(Indian Accounting Standards) Ru les, 2015 and Companies (Indian Accounting St andards) 

Amendment Rules, 2016. 

5. Provision for t axes, if any, sha ll be made at the end of the year. 

6. Previous period figures have been regrouped and reclassified wherever necessa ry. 

7. Exceptiona l it ems represent provision made for long overdue ba lances. 

8. COVID-19 has impacted normal business operations of the Company. While there have been 

series of measures for unlocking the economy since June'20, the restoration of normal business 
conditions is still dependent on the future state of the pandemic on the people and ec~nomy 
and any future directives from the Government. The Management has taken into account th e 
possible impact of Covid-19 in preparation of the financial results, including assessment of 
recoverability of its assets based on th.e internal and external information up to the date of 
approval of the results. The Company will continue to closely monitor any material changes 

arising of future economic conditions and impact on its business. 

For Empow ndia Limited 

~ / 

Rajgopalan Iyenga~ 

Director 

DIN: 00016496 

Empower India limited 
(IN: lS1900M H1981PlC023931 

Place: Mumbai 

Date: 09.02.2021 

Reg. Office: 25 /25A, II Floor, 327, Nawab Building, D.N.Road, Fort, Mumbai - 400 001. 
Phone; 022- 22045055, 22045044, Mobile/Helpdesk No.: 9702003139 

Email:info@empowerind ia.in; Website : www.empowerindia .in 



To, 

Ch\-J TEJAS NADKARNI & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Shop No 4, Lilac Garden CHS, 90 Feet Road, Near Ganesh Chowk, Kandivali (West), 
Mumbai- 400067, Mobile No: 9819892267, Email : tejas_nadkarni@yahoo.com 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED FINANCIAL RESULTS 

The Board of Directors, 

Empower India Limited 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Empower 

India Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries together referred to as 

"the Grou p"), for the quarter and nine months period ended December 31, 2020 ("the Statement") being 

submitted by the Parent pursuant to the requirement of Regulation 33 of the sEBI (Listing Obligations and 

Disclosure Requirement s) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's 

Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 

down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under 

Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting 

principles generally accepted in India. Our responsibility is to express a concluSion on the Statement based 

on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(sRE) 2410 " Review of Interim Financial Information Performed by the Independent Aud itor of the Entity", 
issued by the institute of Chartered Accountants of Ind ia (ICAI). A review of interim financial information 
consists of making inquiries, primarily of Parent's personnel responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope than 
an audit conducted in accordance with Standards on Auditing specified under Section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we de not express an 
audit opinion . We also performed procedures in accordance with the circular issued by the sEBI under 
Regulation 33(8) of the sEBI (listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, to the extent applicable. 

4. The Statement includes the results of the following entities : 

I. Empower Bollywood Private Limited 

II. Empower Tradex Private Limited 

III. Empower E-Ventures LLP 

5. We did not review the interim financial results of three subsidiaries included in the Statement, whose 
financial information reflects total revenues of Rs. Nil, total net loss after tax of Rs. Nil for the quarter 
ended and nine months period ended December 31, 2020. These interim financial statements has been 
reviewed by other auditors whose review report have been furnished to us by the management, and our 
conclusion in so far as it relates to the amount and disclosures included in respect of these subsid iaries and 
associate is based solely on the review report of such other auditor and the procedures performed by us as 
stated in paragraph 3 above. Our conclusion is not modified in respect of this matter. 



TEJAS NADKARNI & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Shop No 4, Lilac Garden CHS , 90 Feet Road, Near Ganesh Chowk, Kandivali (West), 

Mumbai- 400067, Mobile No: 9819892267, Email: tejas_nadkarni@yahoo.com 

6. The Statement also includes the Group's share of net profit after tax of Rs. Nil for the quarter and nine 
months period ended December 31, 2020 as considered in the Statement, in respect of a subsidiaries and 
jointly controlled entities, based on their interim financial results, whose f inancial results have not been 
reviewed by their auditors and have been furnished to us by the management. Our conclusion on the 
consolid ated financial results, and our report in terms of Regulation 33 of the SEBI (listing Obligations and 
Disclosure Requirements) Regulations, 2015, read with SEBI Circular, in so far as it relates to the aforesaid 
joint venture, are based solely on such un-reviewed financial information. In accordance to the 
information and explanations given to us by the management, our conclusion is not modified in respect of 
this matter. 

7. Based on our review conducted and procedures performed as stated in pa ragraph 3 above and based on 
the consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard 
and other accounting principles generally accepted in India, has not disclosed the information required to 
be disclosed in terms of Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in wh ich it is to be disclosed, or that it contains any 
material misstatement. 

For MIs. Tejas Nadkarni & Associates, 
Chartered Accountants 
Firm Reg. No. 135197W 

" 

~~~ 
CA. Tejas Nadkami 
Proprietor 
Membership No.: 122993 
UDIN: 21122993AAAACH4706 

Date: February 09, 2021 
Place: Mumbai 


